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Real Estate Brokerage Relationships

Kansas Faw equires real catate brensees to peoside the Ledbawing infomation about breketage selsticaships 1o prospective sellues aml bugers at
the finst pesstical uppotnity. This b is peoy ided o informational puipesss and docs nd create an eblipation to use the brehed's serviees.

’ Types of Brokerage Relutlonships: A real estate licensee may work with o buyer or seller as wseller's agent, buyer's agent
or tansaction broker, The disclosuse of the brokenige relationship Eetween all licensees involyed and the selles s buyer
must b included in any contract Tor sale and in any Jot reservation agreement.

Seller's Agent: The seller’s agent represents the seller only, so the buyer may be cither wnrepresented o represented by
another agent. Tvonder to Ninetion aswxellers agent, the broker must enter inte & wiitien agreenent to represent the seller,
Under i seller ageney agreenvent, all lieensees al the biokerage nre seller's ngents wnless o designated agent is nanved in e
ageeement. 10 designated agent is named, coly the designated agent has the duties of o seller's agentund the supervising

broker of the designated agent Rinetiens as a transaction broker,

Buyer's Agent: The buyer's agent tepresents the buyer only, so the seller ity be either inrepsesented or represented by
another agent. In order to function ns i bayer's agent, the broker must enter into n wiitten agrecment o represent the buyer,
Under s buyer ageney agreement, all lieensees al the brokesags are buyer's ngents iless 4 designated ugent ix mamed i the
ageeement. (0w desigmated agent is named, only e designated agent has the duties of g buyue's ngentand he supervising
Broker of the designated agent Rineticas as a L action broker,

A Tronsnetion Broker is not an agent For cither party ad does ot advecate the interesls of either NIV A Trnsiction
Brokerage agreciment can be wiitten ot yevbal '

Dutles and Obligations: Agents ard tamaction keokers have dutics and obligntions under K.S.A, A8-10,106, $8.30,107,
and S8-30,113, and amendments theret. A vammaey of those dulies i

An Agent, cither seller's ngent orbuyer's ageat, is tespoosibile for perfonming the followiug dulies:
* promoting the interests of the elient with the utmest geed Faith, Toyalty, and fidelity

proteeting the elients confidences, unless disclosure is requinad

presenting all offers in o wmely mannee

alvising the client  obtain expest mly jee

aceounting Tor all money and property received

diselosing to the client ol sdverse matevial Faets nesually known by the agent

diselosing to the ather party ol adsserse waaterial facts actally known by the agent

-

The transnetion broker is responsibile for peronming the Tollowing dities:

pratecting the conlidences of bath partics

exereising reasongble skill aml vore

presenting all oftfers in 4 timely imannes

adviging the pastics reganding the Innsaciion

supgesting that the pargies olanin eaped wlviee

sreconnting for ull money snd propeity received

Veeping the partics Tolly infeavned

assisting the parties in osing the tansction

disclosing tothe parties wll sdverse material Facts aemally known by the tansaction bioker

Agents and Transnetion Brokees have no duy to:
» condoctum isdependeat inspection of the propeny Lae the benefit of any party
+ condoctun independent investizatiea of the buyve's Tnancial condition
¢ indepandently verity the aeourvey of completeness o statements made by the seller, buyer, er any qualified thial
Paly.

Ceneral Informatlon: Each real estate oflice fas o supervising broker on branch beoker whi is responsible tor the olfice
and the aftiliated livensees ussizned o the olliee, Below are the numes of the licensee peoviding Wis beachiuge, the
supervising/huel broker, and the geal estate company,

Sudduth Realty Iinc.
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