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Real Estate Brokerage Relationships

must be included In any contract for sale and in ony lot reservation agreement.

broker of the designated ngent functlons as a transaction broker.

Kansns law requires real estalo ficensees to provide the following informnfon about brokemge relationships to prospective scllers und buyers ot
thie First prawtleat opporiunity. This broehure is provided for Informatlonal pumoses and does nol ereate an vbligation to use the broker's services.

Types af Brokerage Relatlonslips: A renl estate licensee may work with buyer or seller a3 a seller’s agent, buyer's agent
or transuction broker. Tho disclosure of the brokernge relationship between nll licensces involved and the seller and buyer .

Soller’s Agent; The seller's agent reprosents thie seller anly, so the buyor may be ellher unrepresented or represented by
another agent, Iy order to function s a seller's ngent, the broker must enter Into 1 written agrecment {o represent the seller,
Under a seller agenoy agreement, all licensees ol the brokernge are seller’s agents unless o designated agent Is named in the
agreement. Ifa designated agent is named, only the designated agent has the duties of n seller's ngent ond the supervising

Buyer's Agents Tho buyer's agent represents (he buyer only, so the seller may bo cither unrepresented or represented by
another agent. Tn order to funclion as a buyer’s agent, the broker must enter inlo a wrilten agreement to represent the buyer,

| Under n buyer ngency agreement, oll licensees at the brokerage nre buyer's ngents unless a designated ngent is nnmed in the
| 1 B iy

broker of the deslgnated agent functions as n transnction broker,
brokerage ngreement con be written or verbuol,

nnd 58-30,1 13, and amendinents thereto, A summary ol those dutles are:

An Agent, cither setler's ugent or buyer's agent, is responsible for performing the following duties:
+ promoting the Interests of the client with the wimost good fith, loyalty, nnd fidelity
* protecting the clienls confidonces, unless diseloswre is required
+ presentting all offers in a thnely manner
+ advising the cliont to obtain expert advice
+ accounting for all money and property received
+ disclosing 10 the client nl) ndverse material facts aclually kiiown by the agent
+ disclosing to the other party all ndverse materlal facts actually known by the ngent

The transnctlon broker is responsible for perfonning the following dutics:
¢ protealing the confidences ol boll partics
* cxercising rensonable skill and care
+ presenting all offers in a thmely manner
+ ndvising the parties regarding the transaction
» suggesting fhal the parties obtain expert advice
* ugconnting for all money and praperty received
* keeplng the partles fully informed
» nssisting the parties in closing the transaction
+ disclostug (o the parties all adverse material facts actually known by the transaction broker

Agents and ‘Transncilon Brokers have no duty to;
» conduet an Independent Inspeetion of the property for the benofit of any party
+ conduet an Independent investigation of the buyer’s financlal condition
+ independenily vorify the aceuracy or completeness of statements mnde by the setler, buyer, or any qualified third
parly,

agreement. IMn designated ngent is named, only the designated agent hos the duties of'n buyer's agent and tho supervising

A Fransactlon Broker is not an ngent for either party and does not advoente the Interests of either party. A transaction
Duties and Obllgatlons: Agents and fransnction brokers have duties und obligations under K.8,A, 58-30,106, 58-30,107,

General Informntlon: Bach renl estate office has n supervising broker or branch broker who is responsible for the office
and the affilinted licensces ussigned to the office. Below are the names of the licensee providing this brochure, the

supervising/braneh broker, nnd (he real estate company,

Tenry, ey, Sudduth Realty, Inc
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