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Real Estate Brokerage Relatlonship
Kungas law requites real estale lcensees 1o provide the followlng Infonvatlon atout brokeroge relntlonships to prospeciive sellers and buyers al
the fiist practienl opportunity,

Danot ossine that an agent Is metlng on your biehalf, untess you have signed n contned with (he ngent's Mrm to represent you,

. Asnevttomer, you represid yonraclf, Any fuformnilon that yau, the custonmer, dsclose to the agent representing another party will be
disclosedl o that ollicr party.

Even though lleensees inay be represeiting ofher parties, they nre obligated to fread you honestly, glve yowaceurate lnformnllon, and
distlose all known ndverse materla facts,

‘Types of Drolernge Relatlonshipst A real eslate licensee may work with a buyer or seller ns n sellers ngent, buyer's
agent or | tion broker, The discl of the brokernge relatfonship between all lleensees Involved and the seller and
buyer must be Included In uny contrmet for snle nnd In any lof reseevatlon ngreement.

Seller’s Agenli The seller's agent represents tio sellor only, so the buyer may be efther unrepresented or represented by
anothier agenl. In order to fmellon ns o seller's agenl, the broker must enter Into o wrllten agreement la represent e seller,
Under a seller ngency ngreement, nll licenseas ot the brokerago nre seller's agenls unlfess o designated agent Is named iy
the ngreaiment, ITa designnled ngent [ named, only the designated ngenl hns the dutles of a seller's sgont ond (e
supervising broker of the deslgnated ngent functlons as a Ir tlon broker,

Duyer's Agents The buyer's agent represents the buyer only, so the seller mny be olther unrepresented or represented by
anolher agent. In order to function ns  buyer's agenl, the broker must enter fito a wrliten ngreement to reprosent tha
buyer. Under i buyer ngenoy ngr t, all i at lhe brokerage are buyer's ogenls unless a designated ogent Is
named In the agreenent. Ifn deslygnnted ngent Is named, only the doslgnnted agent has the dulles of a buyer's pgent ond the
supervlsing broker of the designated agent functions os o ransactlon broker,

Deslgnnted Seller's Agent: A designoted seller's agent who has been deslgnated by the broker to represent the seller to
{he excluslon of all otlier licensees ulfilined with the firm,

Designated Buyer's Agent: A deslynaled Duyer's ngent Is n biyer's agenl who has been designated by Wl broker to
represent the buyer to (he exclusion of all other leensees affilinted with the firm.

A Transnetlon Drolier Is not an ogent for elther party ond does not advoonto the interesis of ¢lther party. A transactlon
brokerage ogreement ean be wrilten or verbal,

Dulles and Obligatlonst Agents and tronsactlon brokers have dutles and obligations under K.8.A, 58-30,106, 58-30,107,
and 58-30,113, ond dments therelo, A y of those dutles nre;

An Agent, oliher seller’s ogent or buyer's agent, Is responsiblo for perfoming the followlng dutles:
* promoling the Interests of the ollent with the utmost good falth, loyalty, ond fidelity

» protecting the cllents canfidences, unless diselosure is required

» peesenting nll offers in o limely manner

+ advlsing the cllent to obtain expert ndvice

» accounling for all inoncy ond property recelved

« disclosing to the cllent all adverse material facts actunlly known by the agent

* disclosing to the other party all adverse malerinl facts acivally known by the ogent

The Iransactlon brolier Is responsible for performing the follawing dulles:

+ prolecting the confldences of both partles

+ exerelsing reasonablo skill and core

+ presenting all offers In a thnely manner

» advising the partles regarding the teansactlon

» suggesting that the partles ablaln expert advice

* necounting for oll money and property recelved

» keeping the partles fully Informed

+ o3sistlng the parlies In closing the trnsaction

+ disclosing to the pantles oll adverse material facts actually known by the teansaction broker

Agents and ‘Transncilon Drokers have no duty to:
« conduct an Independent Inspection of the property for the benefit of any party
+ conduct an Independent Inv lon of the buyer's financlal conditton

+ Independently verify the accuracy or completeness of sialements mado by tho seller, buyer, or any qualified third party.

Genoral Informallon: Bach real estale office has o supervising broker or branch broker who Is responsible for the office
and the affilfaled Iicensees nsslgned fg (he offlce. Below are the names of the llcensee providing thls brochure, (ho

superyjal neh hebker, and the£ghl cstote company, ; . .
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