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Real Estate Brakerage Relatlonships
Kangas Eny regulres real estate licensees 1o provide the foflowlng infomsion abaul brokerage enlonahl]
the first preclicnl opporivnity,

s te prospective scllers nnd buyers at

Do aof ossmme that nnapent 31 nelfag an yarr hebadf, indess yai hove sigaed a contaed slth the agent's firal 46 réprerent yom,

Axa custoneer, yau represent yoursedl, Auy dnformntlon {hat yau, the enstomer, diselose to the agent represending asather party wil) be
Alsctoseil to that oldher pasty.

Evea thoegh licsnsees isay Le representiig olhes parties, they are obligaeed to trend you bonsstly, glve you acturnie Enformallon, and
isclose alk known pdverse miaterint facls,

Types of Uyokornge Relutivnships: A real estale licensee muy work with u buyer or seller as a seller's agend, buyerts
agent or transaclion broker. The disclosure of the brokerage relationship between alt Heensees Invobved and the seller and
buyer mast be included in wny contraet for sale and in aigy fot reservtfon agecement.

Sellor's Agent: The seller's pgend represents the seller anly, so e buyer may be sithar unrep ted or rep ted by
anether agent. ke onler fo Amelion is o sefler’s ageel, the broker must enler o a writlen agreement to represent the selter,
Under n sefler agency ngreemenl, abl Heensees ot the brakernge are sellec’s agents unless a desiphated sgent Is named In
Ihe agreement, 1€ designated ngent is nomned, onty the designated agent hus the dutles of 2 seller's ngent and the
supervising broker of the designatad agent functions as a transaction broker,

Buyer's Agaidz The buyer's ngend sepresents the buyee only, so the seller may be cither unrepresented or represented by
anather agent. in order 1o fanctlon #s n bager’s agent, the broker must enter ido a wridten ngreement to represent dhe
buyer. Under & buyer speacy agecement, all ficensces at ihe brokerage are buyer's npenls unless a desfgnated agent ks
named [ the agreement. FEn desiynated ngent Is naimed, only the designnted agest has the dutles of a buyer's sgent and the
supervising breker of the designated agent Functions as a lranssetion broker,

Destgnated Seller's Agendt A designated seller's agent who has been desigrnted by the braker ta represent the seller to
the exclusion of all ether licensees néffitiated with te firm.

Dastgnnied Buyer's Agents A desipnated Buyer's ngent 35 a buyer's gent who has beea designated by the broker to
represent (he buyer 1o (he eXeluslon of all other licensees affitinted with the firm,

A Transaction Brolier is nof an agent for either porty ond doss nol advooale the interesis of ¢ltlier patfy. A lransaction
brakerage ngreement can be wrillen or verbal,

Duties and Obligattans: Agents and transaction brokers have dities nnd obligations under K.8.A. 58-30,106, 58-30,107,
and 38-30,113, and aisendments thereto. A summny of tose distics are

An Ageni, either sefles®s agens or buyer's agent, is responsible for perforing the tollowleg duttes:
» promntiap e Intezests of the cllent with Ul ntmost good thith, loyally, and fdelity

+ profecting the clients confitences, unless disctosurs Is required

s presenting nll offers in a timely manner

+ advising the cliert {o oblain exped ndvice

» accounting for all moeney and property received

» diselosing to ihe cllest all adverse material facts actually known by the agent

+ dlsclosing ta the other party ofl adverse maleriol facts actuatly known by the agent

The transnctlen broker is respansibde for perfomiing the following dutles:

» prolzcting it confidences of both panies

« exercising reasonable ckifl and care

« presenting all offers in a timely mannes

« advising the partics cegarding the transnction

» sepgesting that the parties oblain exped advlce

¢ neeounting for Bl money wnd propery reesived

+ keeping the parties Tty Inforaed

+ ossisting the parfies In closing the transaction

+ diselosing o the partles all adverse ntaterial facts actually kuown by Mie transaction broker

Agendg and) Transnctlon Broltevs have no duty to:

« conduct an indeperdent inspection of the propery For the benefit of uny pary

+ conduct an independent investigation of the buyer's Mrancial conditlon

+ independently verify he accuracy or completeness of slatements nindo by the seller, buyex, or any qualified tird pary.

Genarat Inlormntion: Ench real estale office has o supervising broker or branch broker who Is tesponsible for the office
end the affTliaied [fcensees assigned Jg (e office. Below are tho nanes of the Heensee providing {his brochurs, the

SupeEy) nch hdoker, and thedodk estete company. ) . ,
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