izt & A
Il Do BROKER REGISTRATION &
COOPERATIVE/REFERRAL FORM

Property Address: 4636 S Southeast Ct Wichita, Ks 67220
Auction Date & Time: Oct 28" 6:00 PM  Auction Closes Nov 26 6:00 PM 2020

Pursuant to K.5.A, §58-3076, a licensee or anyone on behalf of any such licensee or frim, whether licensed in this state or in another state shall
not solicit a referral fee without reasonable cause. Reasonable cause shall not exist unless one of the folfowing conditions exists: {1) An actual
introduction of business has been made; {2} a contractual referral fee relationship exists; or (3} a contractual cooperative brokerage relationship
exits.

Company Name:

Address: City: State: Zip:
Email: Cell #:

Broker: Broker lLicense #:

Salesperson: Salesperson License #:

Agency Relationship (please select one): [JBuyer’s Agent [ITransaction Broker [1Designated Buyer’s Agent

Prospect Name:

BROKER PARTICIPATION TERIMS

1. This form and the buyer signed terms and conditions must be fully completed and returned to Realty Executives Sudduth Realty no fater than 5:00pm (CsT)
2 days prior to the close of zuction. No oral broker/salespersen registration will be accepted.

2. The approved broker/salesperson must: (i} facilitate any showings or inspections of the property to the prospect; {ii} attend the auction with the prospect;
{iii) specifically identify the prospect at onsite registration as the broker’s prospect; and (iv) in the event that the prospect is the successful bidder at
auction, assist the prospect during contacting and ensure that broker/salesperson is correctly written into the contract,

3. Aprospect may register with only one broker/salespersen. in the event multiple broker registrations are recetved for the same prospect, the earliest,
registration form received will be honored.

4, Referral Fee will not be paid to any broker/salesperson whose license is inactive or has been suspended, revoked, or terminated by the Kansas Real Estate
Commission.

5. The referral fee [ % of the top bid price) will be included on the HUD settiement statement and paid at closing.

6 Realty Executives Sudduth Realty will be the selling agent listed in MILS,

7. Broker/salesperson agrees to abide by the National Association of REALTORS® Code of Ethics.

8. Broker/salesperson is responsible for confirming receipt/approval of this form by Reafty Executives Sudduth Really,

g Broker/salesperson registering themseives as a bidder will be recognized; however, referral fee amount cannot be reduced from selling price.

10. By signing this form Buyer{s}/Bidder(s) acknowledge they have received and reviewed the Terms and Conditicns of this auction. See #3

11. Referring agent acknowledges they have received and reviewed the terms and conditions of this auction.

12. The Auctioneer/Designated Sellers Agent will contact each bidder before approving them to bid to go over the bidding process.

Prospect Signature: Date:

Referring Agent Signature: Bate:

Return Completed Form To: Realty Executives Sudduth Realty 608 State St Augusta, K5 67010 OFFICE USE ONLY
Email: mark@sudduthrealty.com Phane: 316-775-7717 Fax: 316-775-2016 Date Received:

Time Received:

Rev. 10/2020 Date Approved:
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The following terms apd conditions form an integral past of thc auction to be conducted by Realty Exceutives Sudduth Realty &
Auctions, Tnc, (“Sudduth Really”) on behalf of the Seller, The real estate offered for sale ("Property” at auction is fully desceibed in
the Contract for Purchase aad Sale, a copy of which is available for inspection from Realty Bxecutives Sudduth Really & Auctions,
Ine, It is Bidder's obligation to familiarize themsclves with the terms of the Auction, as bidding upon real estate at mction is final
and ittevoeable act. The terms of the Auction ate not subject to change ot negotiation after the fact. It is Bidder’s responsibility to
review all available printed materials and Jisten to the Auction announcements for updated or modified specifications, terms, ot
disclosures.
DEFINITIONS. Bach capitalized term used ln these Terms and Conditions shall have the meaning asctibed to such rerm hetein,
“Auction” shall refer to the public sale of the Property to be held on the Avction Date, "Seller” shall sefer to the consignor of the
Property, "Buyer” shall refer to the bidder offering the highest bid aceepted by the Auctoneer for the Property, “Biddes” shall refex
to any person or entity who has registered for or placed a bid at the Auction,
CONSENT TO TERMS. Repistering for or bidding at the Auction will be deeined psoof of Bidder’s receipt of and sgreement to
be bound by these Terns and Conditions, any announcements made at the auction, and, if Bidder becomes the Buyer, the Confiact
for Putchase and Sale. Bidder [usther agrees and understands any announcements made during the Avction take precedence oves
anyihing pieviously stated o printed, including these Terms and Conditions,
PROPERTY CONDITION, The Propesty is offeced at public avetion in its present, “as is whete is” condition and is accepted by
Biddes without any expressed ot impled warranties or representations frorm Seller ox Sudduth Realty, including, but not limited to,
the following the condition of the Propesty; the Propeuty’s suitability for any or il activities or nses; the Propetty’s complinnce with
any laws, tules, ordinances, segulation, or codes of any applicable povermment authority; the Property’s compliance with
envitonmental protection, pollutios, ot land use laws, rules, regulations, arders, or requitcmcnts‘ the disposal, existence in, on, or
under the PlO})t‘,L(.y of any hazardous materials or substances; or any other matter conceiniog the Propesly. It is incumbent apon
Bidder to excrcise Bidder’s own due difigence, investigation, and evaluation of wiiqbility of use for the Properly prior to bidding,
INSPECTIONS, The PIOPSLL}’ is not offered contingent upon inspections. It is Bidder's responsibility to have any and all desized
ingpections completed prios to bidding including but not linited to the following; roof; structure, terinite, environmental, survey,
enctoachments; groundwater, food designation; presence of lead-based paint or lead based paint hazards, piesence of tadon;
presence of nsbestos; presence of mild; electriesl; appliances; heating; atr conditioning; imechanical; plombing (incleding water well,
seplic, or lagoon complinuce); sex offender registry information, fight patterns; or any other desired inspection. Bidder
acknowledpes that Bidder has been provided an opportunity to inspect the Propesty pror to the auction and that Bidder has either
pestormed all desited mspecuon or accepts the risk of not having done so. Any information provided by Selier or Sudduth Realiy
hns been obfained from a vasiety of sources. Sefler and Sudduth Realty have not made any mdepmdem investigation or verification
of the information and make no representation as to its accuracy or completeness. In bidding on the Property, Bidder is relying
solely on Bidder’s own investigation of the Property and not on any information provided or to be provided by Seller or Sudduth
Realty,
PERSONAL PROPERTY. No petsonal propetty shall be conveyed with the Propesty unless specifically included in the Cotitract
foor Purchinse and Sale,
FINANCING CONTINGENCY, The Property is being anctioned as a cash sale which & not contingent on Buyet's ability to
obtain financing, It is Bidder's responsibility to ensure purchase money funds age in place priot to bidding at the Auction. Buyer's
failure to close as a tesult of insufficient financing shall constitute a breach of contract.
BIDDER REGISTRATION. This Auction is for registered bidders only. Live Bidders MUST register their name, addyess, and
telephone mumber with Sudeduth Realty, along with a photo 1D, on or before the day of the Anction either in person ot onfine.
AUCTION PROCEDURE. For purpases of the Auction, the Propetty will be offesed in one pareed as identified in the Contsact
for Purchase and Sale. Bidder’s bid constimtes an irrevocable offer o pL‘liCh.l&(, the Property and Bidder may be bound by sald offer
The final bid price shall be determined by competitive bidding, Bids remain open until the auctioneer declares the bidding closed.
Should any dispute azise between Bidders, the Auctioneer shall have the right to make the final declsion to either determine the
successful Bidder or to re-sell the property that is in dispute. Auctioneet's sales records shall be conclusive in 2l respects. It is the
responsibility of Bidder to malee sure that Sudduth Realty is aware of Bidder’s attempt to place 2 bid. Sudduth Realty disclaims any
liability for damages resulting from bids not spotted, execnted, or acknowledged. Sudduth Realty is not sespensible for ettors in
bidding and Bidder scleases and waives atry claitn against Sudduth Rewlt}f for bidding errots,
BUYER’S PREMIUM. A buyer’s premium of 10% of the final bid price ($1,000 minimum) will be added final bid price determine
the total sales ptice {“Sales Price”} for the Property.
RESERVE AUCTION, The Property shall be sold to the highest bidder, subject to a minimum bid or reserve price.
EXECUTION OF CONTRACT. Buyer must immediately excente the Contract for Purchase and Sale and tender a
nonrefundable earnest money deposit in the form of pessonal check, cashices’s check, or inmediately available certified fusds in the
amount set forth by Sudduth Realty, The balance of the Sales Piice will be due in immediately available certified funds at closing on
the specified closing date, Closing must occur within 30 days of the date of the Avction, o1 as otheswise agreed by Seller and Buyer.
HEARNEST MONEY DEPOSIT. Upon completion of the Anction, Buyes shall deliver to Seller 1 non-refundable earnest mogey deposit

ecual to 10% of the Seles Price.
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ASSIGINMENT,. No Bidder or Buyer may assign any of its sights or oblgations under these Terms and Conditions, including thels bid or
obligaticn to purchase the Property, without the wiitten consent of Seller and Sudduth Realty, In the event such wriften consent is
provided, these Terms and Conditlons are binding on Bidder and Bidder's partess, sepresentaiives, employees, successors, executors,
administrators, and assigns.
FATLURE BY BUYER, 1f Buyer fails or refuses to execute the Contact for Purchase and Sale, at the sele disctetion of Sellet, these
signed Terms and Conditions together with the Contraet for Putchuse and Sale executed by the Seller are to be construed together for the
putposes of szlislying the statute of fauds and will collectively constilute an enforceable agreement between Buyet and Seller for the sale
and purchase of the Property.
ONLINE AUCTIONS/BIDS, In the casc of online bidding neither the compﬂny providing the softwate not Sudduth Realty shatt be
held respensible for any missed bid or the failure of the software to function properly for any reason. A winning online bidder is required
to execute the Contract for Porchase and Sale and tender 1 nonrefundable catest money deposit in the amount sel forth by Sudduth
Reaity the next business day following the conclusion of the Auction, Buch earnest money deposit must be in the form of wire transfer,
cashies’s check, of personal check with bank letier of guasantee. The closing time of an online auction shall avtomatically extend an
additional 3 minutes whenevet a bid is placed within the last 3 minutes of the scheduled closing time.
BROKER/AGENT PARTICIPATION. Real estate broker or agent participation is welcomed. Any brokers or agents must pre-tegister
with Sudduth Realty no later than Span 2 business days prior to auction date by completing the Broker Registration Form, available on
SudduthRealty,com.
CHOICE OF LAW., 'These Terms and Conditions ate to he governed by and constiued in accordance with the laws of Wansas. In the
event that any provision contnined in these 'V'erms and Conditions is detevmined to be invalid, illegal, or unenforceable by a coust of
competen jurisdiction, the validity, legality, and enforceability of the remaining pyovisions of the Terms and Conditions will not be in any
way impaired,
AUCTIONEER’S LIABILITY, Sudduth Realty is not a party te any Conteact for Purchase and Sale between Seller and Bidder. In no
event will Sudduth Realty be iable to Bidder for any damages atising out of or related to this Anction, The Contract for Purchase and Sale,
o Seller’s fuiluve Lo execute ot abide by the Conteact for Purchase and Sale. Nobwithstanding anything herein to the contrary, (o the exten!
any watranties ot representations may be found to exist, the warranties or representations ave between Seller and Diddet. Sudduth Realty
may not be held zesponsible for the cotrectness of any such representalion of wattanties of for the accuracy of the description of the
Property, Neither Selles: nox Suddutl: Realy, including lis employees and agents, will be liable for any damage or injury to any propesty or
pesson at or upon the Property. Any person entering on the Property assunes any and all risks whatlsoever for their safety and for any
minofs or guasts accompanying thefm. Seller and Sudduth Realty expressly disclaim any “invitee” relationship and are not responsible for
auy defects or dangerous conditions on the Property, whether cbvions or hidden, Seller and Sudduth Realty ate not responsibie for any
lost, stolen, or damaged pioperty.
AGENT OF SELLER, The Anctioneer, Sudduth Realty (and any appointed real estate agent, where applicable), Is acting as a designated
Sefler’s and not as an agent of the Buyer. The Buyer may be requited to sign an Agency Agreement acknowledging that they ate awate rhey
are not recefving any representation.
MEDIA RELEASE. Biddes authorizes, and warrants that such Bidder has anthority and conseat to authorize, Sudduth Realty to Glm,
photograph, or otherwise tecord the voice or image of Bidder and any guest or minor accompaaying Bidder at this Auction, and to vse the
flms, photographs, recordings, of other information about the Auction, including the sales price of the Property, for promotional or other
commetcial purposes.
REFUSAL OF SERVICE. Sudduih Realty may, in its sole discretion, reject, disqualify, or refuse any bid belicved to be faudulent,
llegisimate, not in good faith, made by someone who is not competent, of made in violation of these Terms and Conditions or applicable
law, and may further to refuse admittance to or expel anyone from the auction premises for interference with the Auction activitles,
nuisance, canvassing or any other reason deemed necessaty by Sudduth Realiy,
PAIR HOUSING. Sudduth Reslty is commiited 10 compliance with all fedecal, state, and local fafi housing laves, and will not discriminate
against any person because of race, color, religion, antional origin, sex, familial siatus, dissbility, or any other specific classes protected by
applicable lwws. Sudduth Realty will allow reasonable accommaodsation of reasonable modification based npen a disability-selated need.
CONTACT INFORMATION. Sudduth Reslty is committed to protecting yous privacy and will only share personal information you
provide with third partics for the purpose of improving our services or for providing notifications and marketing, You may opt out of any
contack or notifications, or to have us remove yout personal informalion by sending a request to our office at office(@sudduthrealty.com.
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